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)LQQFRQ�����WRLPLNXQQDOOD�RQ�LOR
LOPRLWWDD��HWWl�DPHULNNDODLQHQ
&RQQLH�:LOOLV�RQ�OXSDXWXQXW
YXRGHQ������)LQQFRQLQ�HQVLP�
PlLVHNVL�XONRPDLVHNVL�NXQQLDYLH�
UDDNVL�

&RQQLH�:LOOLV�RQ�PDDLOPDOOD
WXQQHWWX�MD�SLGHWW\�NLUMDLOLMD�²�Kl�
QHQ�QRYHOOLQVD�MD�URPDDQLQVD
RYDW�YRLWWDQHHW�HQHPPlQ�+XJR�
MD�1HEXOD�SDONLQWRMD�NXLQ�NHQHQ�
NllQ�WRLVHQ��:LOOLV�RQ�P\|V�HULQ�
RPDLQHQ�HVLLQW\Ml�MD�VLNVL�VXRVLW�
WX�YLHUDV�XONRPDLVLVVD�FRQHLVVD�²
MD�NRKWD�VLLV�P\|V�6XRPHVVD�

&211,(�:,//,6�38+88
6HXUDDYD�&RQQLH�:LOOLVLQ�PLQL�
KDDVWDWWHOX�RQ�WHKW\�VFLHQFH�ILF�
WLRQLQ�PDDLOPDQFRQLVVD�$QDKHL�
PLVVD������MD�MXONDLVWX�DLNDLVHP�
PLQ�6SLQ�OHKGHVVl������

0LWNl�RYDW�NROPH�OHPSLDVLDDQQH
PDDLOPDVVD"

/XNHPLQHQ��6XNODD��/XNHPLQHQ�
.LUMRMD��NLUMRMD��NLUMRMD��(L�
NRPHQWR�WDNDLVLQ��HORNXYDW�
.LUMDW��HORNXYDW�MD�VXNODD�

0LWl�NLUMRLVWDQQH�VXRVLWWHOLVLWWH
HQVLPPlLVHNVL�YDOLQQDNVL�LKPLVHO�
OH��MRND�HL�ROH�YLHOl�OXNHQXW�QLLVWl
PLWllQ"

'RRPVGD\�ERRNLD��6LLKHQ�ODLWRLQ
NDLNNHQL��PLWl�DMDWWHOLQ��PLWl
WXQVLQ��6DQRLVLQ��HWWl�VH�RQ�HVLW�
WHO\NVHQL�K\Yl��SDLWVL�HWWl�VH�RQ
K\YLQ�YDNDYD�NLUMD��.LUMRLWDQ
P\|V�NRPHGLRLWD��PLNl�DLQD�\O�
OlWWll�LKPLVHW��MRV�KH�RYDW�OXNH�
QHHW�'RRPVGD\�%RRNLQ�²�VH�NXQ
NHUWRR�PXVWDVWD�VXUPDVWD�NHVNL�
DMDOOD��6HXUDDYD�NLUMDQL�RQ�NRPH�
GLD��MD�VLNVL�\OOlW\V�²�WRLYRWWDYDVWL
P\|QWHLQHQ�

0LKLQ�VXXQWDDQ�VFLHQFH�ILFWLRQ
RQ�PLHOHVWlQQH�WlOOl�KHWNHOOl
PHQRVVD"

(QSl�WLHGl����/XXOHQ��HWWl�LKPL�
VHW�NLLQQRVWXYDW�NRYDVWL�QDQR�
WHNQRORJLDVWD��1\W��NXQ�HOlPll
RQ�HKNl�O|\GHWW\�0DUVLVWD��LKPL�
VHW�QlNHYlW�DXULQNRNXQQDQ
XXGHOOD�WDYDOOD��8VNRQ��HWWl����
OXYXQ�W\\OLQHQ�SODQHHWRLOOHPDW�
NDDPLV�VFLIL�NRNHH�XXGHQ�WXOH�
PLVHQ��WDSDKWXPLD�VLMRLWHWDDQ
WDDV�RPDDQ�DXULQNRNXQWDDPPH�
-RQNLQ�DLNDD�WXQWXL��HWWl�WDUYLWVL
PHQQl�MRQQHNLQ�WRGHOOD�NDXDV
O|\WllNVHHQ�PLWllQ��PXWWD�Q\W
HKNl�HL��HKNl�YRLWDLVLLQ�PHQQl
-XSLWHULLQ�MD�,RRQ��WDL�HKNl�MRLOOH�
NLQ�6DWXUQXNVHQ�NXLVWD��MD�NDW�
VRD��PLWl�VLHOOl�RQ�

0LNl�RQ�QlNHP\NVHQQH�VFLHQFH
ILFWLRQLVWD��RQNR�VH�SHONNll�YLLK�
GHWWl��YDL�RQNR�VLOOl�P\|V�MRNLQ�V\�
YHPSL�WDUNRLWXV"

2OHQ�DLQD�ROOXW�VLWl�PLHOWl��HWWl
VFLHQFH�ILFWLRQLD�NLUMRLWWDYDW�MD
OXNHYDW�LKPLVHW�RYDW�NLLQQRV�
WXQHLWD�NDLNHVWD��PXWWD�HQQHQ
NDLNNHD�LGHRLVWD��8VNRQ��HWWl
WlVVl�PDDLOPDVVD�RQ�SXODD
LGHRLVWD��,KPLVHW�WXSSDDYDW�ROH�
PDDQ�NRYLQ�Nl\WlQQ|OOLVLl��MD
HWHQNLQ�WlPl�YXRVLVDWD�RQ�K\YLQ
K\|W\NHVNHLQHQ��8VNRQ��HWWl
VFLILQ�SDUDV�SXROL�RQ��HWWl�VH
WXWNLL�NDLNNLD�PDKGROOLVLD�DVLRLWD
MD�YDLKWRHKWRMD�

-RV�WHLOOl�ROLVL�DLNDNRQH��MD�YRLVLWWH
PHQQl�DMDVVD�WDDNVHSlLQ�PLQQH
WDKDQVD�MD�NLUMRLWWDD�PLQNl�WDKDQ�
VD�NRVNDDQ�NLUMRLWHWXQ�NLUMDQ��PL�
Nl�VH�ROLVL"

7XOLSD�WRGHOOD�WLXNND�N\V\P\V�
(Q�WLHWHQNllQ�RLNHDVWL�YRLVL�WHK�
Gl�VLWl��NRVND�HQ�ROH�WDUSHHNVL
ODKMDNDV��PXWWD�MRV�YRLVLQ��NLUMD
ROLVL�NDLNNLHQ�DLNRMHQ�VXRVLNNL�
URPDDQLQL��6LJULG�8QGVHWLQ
.ULVWLQ�/DYUDQVGDWWHU��6H�RQ�HK�
GRWRQ�VXRVLNNLQL�
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• V\QW\Q\W�����
• .RNR�QLPL�&RQVWDQFH�(ODLQH

7ULPPHU�:LOOLV
• HQVLPPlLQHQ�VI�MXWWX�MXONDLV�

WLLQ�������7KH�6HFUHW�RI�6DQWD
7LWLFDFD��:RUOGV�RI�)DQWDV\�

• HQWLVHOWl�DPPDWLOWDDQ�RSHW�
WDMD��MlL�Wl\VLSlLYlLVHNVL�NLUMDL�
OLMDNVL����OXYXQ�DOXVVD

• RQ�NRWRLVLQ�&RORUDGRVWD�MD
DVXX�\Kl�VLHOOl��PXWWD�NLLVWll
VLOWL�llQHVWlQHHQVl�KRPRMHQ�
YDVWDLVHQ�DVHWXNVHQ�SXROHVWD
WDL�NXXOXYDQVD�MRKRQNLQ�SXR�
OLVRWLODDOOLVHHQ�U\KPLWW\PllQ

• ODXODD�VRSUDDQRD�NLUNNRNXR�
URVVD

• DVXX�DYLRPLHKHQVl��I\VLLNDQ
SURIHVVRUL�3RKMRLV�&RORUD�
GRQ�\OLRSLVWRVVD��VHNl�NLVVDQ�
VD�MD�NRLUDQVD�NDQVVD

• KDOXVL�UXYHWD�NLUMDLOLMDNVL�MR
NXXGHVOXRNNDODLVHQD�OXHW�
WXDDQ�/RXLVD�0D\�$OFRWWLQ
3LNNX�QDLVLD��NLUMDQ��MRQND�ROL
YRLWWDQXW�KDOORZHHQ�QDDPLDL�
VLVVD�

• VFLHQFH�ILFWLRQLVWD�NLLQQRVWXL
5REHUW�$��+HLQOHLQLQ�NLUMDQ
+DYH�6SDFHVXLW��:LOO�7UDYHO
P\|Wl

• YRLWWDQXW�NXXVL�+XJRD
�VFLHQFH�ILFWLRQ��KDUUDVWDMLHQ
llQHVWlPl�YXRWXLQHQ�SDONLQ�
WR��MD�NXXVL�1HEXODD��$PHUL�
NDQ�VFLHQFH�ILFWLRQ��MD�IDQWD�
VLDNLUMDLOLMRLGHQ�\KGLVW\NVHQ
MDNDPD�SDONLQWR�

7XUNX�����²���������

&211,(�:,//,6�785.881�


